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Stock Market Indicators (August 31, 2008) Having displayed an impressive 39% increase in
_ July, ISE Banking Index fell by 4,7% in August due
Min ~ Max  last ~ MCap P/B P/E Refum Retum g cefloffs especially in second half of the
Price Price Price (TRY- Ratio  Ratio  in Last in Last h Th th rates in first 2 ths of 2H
Garanti 268 601 356 1495 187 827  27%  92% 2008 are not as encouraging as strong 1H 2008
YKB 206 3,47 266 1156 206 1125  -07%  0,0% results. According to the BRSA weekly report on
I’;‘Bt;?]fl‘(k JO4TTBSTGIS BTN 0AS S IS AT August 22 total deposits and total loans were up
, , , , , , ,00 ,0%0 H
Halkbank 540 1160 660 825 214 667  -64% 170 DY 11,hz% and 22'9% respectweglgk T_hed‘YTD loan
Vakibank 1,46 408 2,26 565 107 551 -2,2% -46% JOWth in 1H 2008 was 19,9% indicating a

slowdown in lending growth since then.

After the meeting of MPC on the 14th of August, the policy rates remained unchanged as 16,75% for O/N borrowing and 20,25%
for lending. Although the CBRT pointed out positive effects of decreasing oil and commodity prices on near term inflation outlook,
it stated that current interest rate levels support the declining trend in inflation.

VakifBank W

Aiming to have a strong presence in all business lines of banking, Vakifbank took another
step forward in order to achieve its growth strategy in credit card business. Vakifbank
launched "vakifWorld", the co-branded credit card within the context of #1 customer loyalty
programme as of August 5. With this new initiative, Vakifbank customers will enjoy all
benefits World Credit Card programme presents. Thanks to this cooperation, the credit card
volume is estimated to triple in two years time.

Vakifbank announced 1H 2008 BRSA bank-only and consolidated

Vakif with Numbers ~ YE-2006 YE-2007  Aug 2008 results. According to the financials for the period January 1 - june
# of Branches 317 360 401 30, the Bank’s net profits after tax & provisions reached TRY 473
# of Personnel 7716 8700 9615 million, a figure 8,5% above market consensus thanks to strong
# of ATMs 1868 1956 2113 2Q08 only net profits of TRY 276 million. Vakifbank’s consolidated
# of Debit Cards 121mn  1275mn 13,63 mn bottom line was at TRY 499 million up by 8,5% YoY.
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