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INVESTOR RELATIONS BANK ONLY Q1 2008

www.vakifbank.com.tr

VGrowth in consumerlending, market shareincreaseon both retail and

mortgage

VHigherlendingin everysegment

V# 1 in payroll businesswith increasingmarket share

VAcceleratedmomentum in fees& commissions

VSustainablespreadsandmargins

VImprovingassetquality

VNew productsanddiversifiedchannelscontinue to contribute growth

V25 new branchopenings

VOperatingexpensesare under control

2008 Q1 Highlights
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INVESTOR RELATIONS BANK ONLY Q1 2008

www.vakifbank.com.tr

Diversificationof AssetMix TowardsIEA
Total Assets(TRY bio)

InterestEarningAssets(TRY bio)

Breakdownof Assets(TRY bio)

Asset Growth;
Ytd

%10YoY +22,8 %

Ytd +9,2 %

YoY +22,2%

Ytd +10,0 %

IEA
33,6

IEA
37,9

IEA
41,4
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INVESTOR RELATIONS BANK ONLY Q1 2008

www.vakifbank.com.tr

Expansionof LoanPortfolioContinued
Total Loans(TRY bio)

Loan/ Deposits(%)

Breakdownof Loans(TRY bio)

YoY +967 bps

Ytd +4 bps

YoY +41,3%

Ytd +11,1% Total Loans growth;

Ytd

%11,1
FX Loans Growth in USD;

Ytd

%14,9
*Includes credit cards and overdrafts.

13,2

16,7

18,6

5,2

6,7

7,5
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INVESTOR RELATIONS BANK ONLY Q1 2008

www.vakifbank.com.tr

StrongRetailLoanGrowth
General PurposeConsumer ResidentialMortgages1

RetailCross-SellingRatioTotal Retail2

YoY +73,5%

Ytd +10,6%

YoY +39,5

Ytd +15,4%

YoY +51,1%

Ytd +12,2%

YoY +37 
bps

Market Share Gain in;

Total Retail 
32 bps,
Mortgage 
45 bps.

1 Includes TOKI.
2 Excludes credit cards and overdrafts.



6

INVESTOR RELATIONS BANK ONLY Q1 2008

www.vakifbank.com.tr

Commercial, CorporateandSME Evolution
Commercial&Corporate SME (CommercialInstallments)

SME Cross-SellingRatioGuarantees

YoY +47,1%

Ytd +14,5

YoY +25,5%

Ytd +2,4%

YoY +42,7%

Ytd +21,3%

YoY +61 
bps

Commercial & Corporate 
Loan Growth;

Ytd

%14,5
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INVESTOR RELATIONS BANK ONLY Q1 2008

www.vakifbank.com.tr

Market Shares(%)
DepositsandFunding Loans

# 1 in payroll

# 1 in debit card #

Distribution #

Market shares are calculated using weekly BRSA reports.
1 Vakifbank estimates. 2 Includes home, auto and other, credit card loans and overdrafts not included.

Payroll1 Total Deposits YTL Deposits

Branch ATM Debit Card

Total Loans RetailLoans2 SME Installment

+2 +0,3 +0,1
+0,3 -0,7

+0,1
+0,2
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INVESTOR RELATIONS BANK ONLY Q1 2008

www.vakifbank.com.tr

DepositEvolution
Breakdownof Liabilities(%)LoansandDeposits(TRY,bio)

Loan/Deposit

Total Deposits Growth;

Ytd

%11
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INVESTOR RELATIONS BANK ONLY Q1 2008

www.vakifbank.com.tr

StrongDepositGrowth
Breakdownof deposits(%)Deposit Composition(TRY,bio)*

*Total deposits do not include interbank deposits and accrued interests for deposits.
1Represents deposits taken from retail customers. 2wŜǇǊŜǎŜƴǘǎ ŘŜǇƻǎƛǘǎ ǘŀƪŜƴ ŦǊƻƳ ƎƻǾŜǊƴƳŜƴǘ ǊŜƭŀǘŜŘ ŎƻƳǇŀƴƛŜǎΣ {a9Ωǎ ŀƴŘ ƻǘƘŜǊ ŜƴǘƛǘƛŜǎΦ

FX Deposits Growth in USD;

Ytd

%12,2
TRY

%75,8

TRY
%78,3

TRY
%75,5
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INVESTOR RELATIONS BANK ONLY Q1 2008

www.vakifbank.com.tr

Focuson RetailDeposits
Retail Deposits(TRY,bio) DemandDeposits(%)

State Deposits(TRY,mio)

YoY +14,5%

Ytd +11,4%
YoY +10,1%

Ytd +1,5%

YoY +38,9%

Ytd+9,1%

Retail Deposits Growth;

Ytd

%11,4

State Deposit Share in Total;

%32 in YE05
%24 in Q108
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INVESTOR RELATIONS BANK ONLY Q1 2008

www.vakifbank.com.tr

SecuritiesPortfolioEvolution
Total Securities(TRY, mio) Portfolio Structure

YoY+%1,1

Ytd+%6,0 YTL

FX

FX Securities Fixed Rate share;

in Q107,

%55,5
in Q108,

%73,5

FX margins  
thanks to 
Fed Rate Cuts

11520

10986

11641
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INVESTOR RELATIONS BANK ONLY Q1 2008

www.vakifbank.com.tr

AssetQualityContinueto Improve
NPL Ratio&ProvisionsCoverage Loan/ Assets(%)

YoY -88 bps

Ytd -20 bps

YoY +754 bps

Ytd +54 bps

No write-offs 
&

No asset sale 
on NPL
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INVESTOR RELATIONS BANK ONLY Q1 2008

www.vakifbank.com.tr

EarningsSummary
(TRY-mio, %) Q12007 Q12008 Growth

Net Interest Income 407.8 482.2 18.3%

Net F&C Income 67.4 107.2 59.0%

Net TradingIncome 48.7 -17.9 n.a.

DividentIncome 19.9 2.3 -88.6%

Other Operating 
Income

96.5 103.0 6.7%

Total Operating
Income

640.3 676.8 5.7%

Total Operating
Expenses(-)

241.5 277.5 14.9%

OperatingProfit 398.9 399.3 0.1%

Provisions(-) 125.4 146.4 16.7%

TaxProvisions(-) 54.4 56.5 3.8%

Incomefrom
investments

0 0 n.a.

Net Monetary
Gain/Loss

0 0 n. a.

Net Income 219.0 196.4 -10.3%

Net BankingIncomeComposition

YoY +8,7 %

QoQ +3,8 %

New Branch #           New Employee # 

YoY 61        YoY +1000

Ytd 25         Ytd +130
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INVESTOR RELATIONS BANK ONLY Q1 2008

www.vakifbank.com.tr

P & L Participants
Interest Income(TRY, mio) Net Interest Income

Net F & C Income/Op. IncomeNet F & C Income(TRY, mio)

YoY +14,4%

QoQ +5,6%

YoY +18,3%

QoQ +6,9%

YoY+59%

QoQ-6,4%
YoY +532 bps

QoQ +210 bps

Net Interest Income Growth;

Ytd

%6,9
Net F&C Income Growth;

YoY

%59
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INVESTOR RELATIONS BANK ONLY Q1 2008

www.vakifbank.com.tr

EarningsRatios
ROA1 ROE1

EarningsPer Share(EPS)

*Tax return of TRY 125 mio in 3Q 2007 and one-off divident of TRY 19,5 mio in Q1 2007 are excluded on 2007 income items.
1Ratios are calculated on quarterly participants.

Cost/ Income(%)

Cost / Income ratio

% 41




