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2008 QIHighlights

V Growthin consumerlending, marketshareincreaseon both retail and
mortgage

V Higherlendingin everysegment

V # 1 inpayroll businesswith increasingmarket share

V Acceleratedmomentum infees& commissions

V Sustainablespreadsand margins

V Improvingassetquality

V New productsanddiversified channelscontinueto contribute growth
V 25new branchopenings

V Operatingexpensesare under control

www. vakifbank com.tr ‘ 2
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Diversificationof AssetMix TowardslEA

Total Assets(TRYbio) Breakdownof Assetq TRYhi0)

YoY +22,2%_
Ytd +10,0 %

46,6

38,2 42,4

Asset Growth;
Ytd

%10

Q12007 YE2007 Q12008

Interest EarningAssets(TRYbio)

YoY +22,8 9
Ytd +9,2 %

41,4 : o - :

33,7 37,9 - e t ;

I F —— Q12007 YE2007 Q12008
B Loans M Securities

Q12007 YE2007 Q12008 Interbank Non IEA
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Expansiormf LoanPortfolio Continued

TotalLoans(TRY bio) Breakdownof Loans(TRYhio)
YoY +41,3%
E“"*“'l%‘ 75 |idm.  Total Loans growth;
18,4 23,5 2o St ﬁ - Ytd

29

! . 2,9
| |

Q12007 YE2007 Q12008

%11,

FX Loans Growth in USD:;

YoY +967 bps~ Ytd
Ytd +4 bps

71,69 81,32 81,36 : : O
| Q12007 YE2007 Q12008 O
B Commercial M SME ,

Housing GP Consumer

Loan Deposits(%o)

Q12007 YE2007 Q12008 = Overdraft* Auto

www. vakifbank com.tr *Includes credit cards and overdrafts. 4
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StrongRetallLoanGrowth

GeneralPurposeConsumer  ResidentiaMortgages

YoY +39,5
YoY +73,5%
¥id 71069 Ytd +15,4%
+ ,6%

2,95 3,26 251 2,90
1,88 2,08 I
Q12007  YE2007 Q12008 Q12007 YE2007 Q12008
Total Retait Retail CrossSellingRatio

YoY +51,1% YoY +37
Ytd +12,2% bps
2,63
5,59 6,27 2,26
3 l— T B

Q12007 YE2007 Q12008 Q12007 Q12008

1Includes TOKI.
2 Excludes credit cards and overdrafts.

www.vakifbankcom.tr

BANK ONLY Q1 200t

Market Share Gain in;

Total Retal
32 bps,
Mortgage
45 bps.
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CommerciglCorporateand SMEEvolution

CommerciakCorporate SME Commercialnstallmentg
YoY +47,1% YoY +25,5%
‘! Ytd +14,5 ‘ Ytd +2,4% L
4,43 4,54
14,12
12,34 .
Commercial & Corporate
l I Loan Growth;
Q12007  YE2007 Q12008 Q12007  YE2007 Q12008
Guarantees SMECrossSellingRatio O
YoY +42,7% YoY +61 O ,
vtd +21,3%| bps
7,09 2,88
4,96 >34 2,27
Q12007  YE2007 Q12008 Q12007 Q12008

www.vakifbankcom.tr |
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Market Shareg%)

BANK ONLY Q1 200t

Depositsand Funding Loans
Payrollt TotalDeposits YTLDeposits TotalLoans RetailLoans  SMEnstallment
27 2] 29 82 8,5 08 |+0 99 8,6 8,6 87 (v03 ° 13,7 50
YE2007 Qlzoo08 YE2007 Qlzoo08 YE2007 Qlz2oo08 YE2007 Qlz2oo08 YE2007 Qlz2oo08 YE2007 Qlz2oo08
Distribution #

Branch ATM DebitCard

4,8 - 4,9 10,4 10,5 23 @l 23,2
8 [+0,1] 4

YE2007 Qlz2008 YE2007 Qlz2008 YE2007 Q12008

www. vakifbank com.tr Market shares are calculated using weekly BRSA reports.

F

F

1in payroll

1 in debit card

1vakifbank estimate£ Includes home, auto and other, credit card loans and overdrafts not included.
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DepositEvolution

Loansand Deposits(TRYWio)  Breakdownof Liabilities(%0)

31 12,60% 11,08% 11,37%
81 8,66% 8,49% 9,01%
72 | 6 6 ¢ Total Deposits Growth;
3,5
8,4 B
Q12007 YE2007 Q12008
Q12007 YE2007 Q12008 M Deposits m SHE
m Deposits Loans (3 Loan/Deposit Other Funds B.

www. vakifbank com.tr 8
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StrongDepositGrowth

DepositComposition(TRY)io)* Breakdownof deposits(%0)

3,90% 2,70% 2,80%

20,30% 19,00% 21,70%

Q12007 YE2007 Q12008 Q12007 YE2007 Q12008

M Saving Deposits 1
B Public& Commercials 2 mYTL Term M YTL Demand

FX FX Term FX Demand

www. vakifbank com.tr *Total deposits do not include interbank deposits and accrued interests for deposits.

1Represents deposits taken from retail customérsS LINE & Sy 1a RSLRZ &A G A

BANK ONLY Q1 200t

FX Deposits Growth in USI

Ytd

%12,z

GF1S8Sy FTNRY EIZ@SN\VYS?[‘J N.
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Focuson RetallDeposits

RetailDeposits(TRYio0) DemandDeposits(%)
YoY +14,5%
q Ytd+114/| YoY +10,1%
Ytd +1,5%
10,04 11,18 3.25 3 57
Q12007 YE2007 Q12008 Q12007 YE2007 Q12008
StateDeposits(TRYnio)
2 124 7.788
5.607

m B

Q12007 YE2007 Q12008

www. vakifbankcom. tr

BANK ONLY Q1 200t

Retail Deposits Growth;

%11,4

State Deposit Share in Total

%32 in YEO
%624 in Q10

10
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SecuritiedPortfolio Evolution

11520 q-ilt'ié';l;- i I n Q 1 O 7 )
FX margin

1476 o 47% % 5 5 g 5
| I I thanks to

In Q108,
Q12007  YE2007 Q12008 Fed Rate Cuts

73,5
m AFS m Trading M Fixed  Floating

www. vakifbank com.tr 11
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BANK ONLY Q1 200t

AssetQualityContinueto Improve

NPLRatio&ProvisionsCoverage Loan/ Assety%)

YoY-88 bps
Ytd-20 bps

%100 %100

%92,1
5,32

4,44
Q12007 YE2007 Q12008

www.vakifbankcom.tr

YoY +754 bps
Ytd +54 bps

55,88

Q12008

No write-offs
&

No asset sal

on NPL

12
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Earningssummary
Net BankingincomeComposition

NetInterestincome 407.8 4822 18.3% (m

Net F&QOncome 67.4 107.2 59.0% M
NetTradingincome  48.7 -17.9 n.a. I
Dividentincome 19.9 2.3 -88.6%

Other Operating 96.5 103.0 6.7%

Income 674,5
Total Operating 640.3 676.8 5.7%
Income
Total Operating 241.5 2775 14.9%
Expenses) Q1200 Q12008

12007
OperatingProfit 3989 3993 0.1% |
Provisions(-) 1254 1264 1679 |New Branch # New Employee
TaxProvisiong-) 54.4 56.5 3.8% Y Y 6 1 Y Y 1(
Incomefrom 0 0 n.a. O O +
investments
Net Monetary 0 0 n. a.
GaiLoss Ytd 25 Ytd +13
Net Income 219.0 196.4 -10.3%

www. vakifbank com.tr 13
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P & LParticipants

InterestIncome(TRYmio) Net InterestIncome

YoY +14,4% YoY +18,3%
‘M QoQ +6,9% Net Interest Income Growth:

408 451 182 Ytd
1.487

Q12007 Q42007 Q12008 Q12007 Q42007 Q12008 /0 6 , 9

Net F & Ancome(TRYmio) Net F & Qncome&Op. Income

YoY+59% - wavETe— Net F&C Income Growth;
&= Yoy
QoQ +210 bps O

|| i § 0 %59

Q12007 Q42007 Q12008 Q12007 YE2007 Q12008

www. vakifbank com.tr 14
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Earningdkatios

ROA ROE
15 52%
2,09% 2,09% 1.68% E
Q12007 Q42007 Q12008 Q12007 Q42007 Q12008
Cost/ Income(%) EarningPerShare(EPS)
0,089
38,89% 40,16% 41,00% 0,08 0,079 _
I I Cost / Income ratio
Q12007 Q42007 Q12008 Q12007 Q42007 Q12008
www.vakifbankcom.tr | *Taxreturn of TRY 125 mio in 3Q 2007 and-ofielivident of TRY 19,5 mio in Q1 2007 are excluded on 2007 income items. 15

IRatios are calculated on quarterly participants.






