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1H 2010 Vakifbank Highlights
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BankOnlynet profitsare 539,7mio TLdown by 9,3%Yo0Y.
Operatingincome increasedby 4,6%YoY
LowestNIM contractioramongpeergroug NIM isdown by only 26 bpsQoQto 4,35%.
Continuedendinggrowth especiallyin key retail segments
Refrainedrom depositcompetition

V Modesttotal depositgrowth; 2,1%Q0Q 10,7%Ytd

V Increasedocuson demanddepositsup by 17,8%Q0Q

V' Thelowestever Tlcostof funding TLdepositscostis down 28 bpsQoQto 6,6%.
Securitieslecreased)oQ11, 6, FRNportionof TLsecuritiesareincreasedo 62%.
Assetmix changein favorof lending up to 55,3% of totalassets
Improvementin assetquality, NPLratiois down by 44 bpsQoQto 5,59%.
Significantlyncreasedcashcoveragefrom 88,5%to to 97,1%*dueto agingeffect
Opexundercontro| up by only 3,9% QoQ despiteacceleratechew branchopeningsof 29 in 2Q10
Efficiencymprovement Cost Incomeratiois down to 39%.

www.vakifbankcom.tr - *NPL coverage improvement resulted 200 mio TL provision increase in 2Q10, P/L effect is 160 mio TL gter ta



VakifBank vestorreLaTions
1H 2010 Earnings and Ratios

Quarterly Net Income (Mio TL)
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Total Assets

Total Assets (TL bio) Breakdown of Assets (%)

20,8%
16765 9,79% 8,82% 8,38% ., oo
9 47% 7,99% '
64 8 69,6 71,3 12,66%  “r 2,940%
59,0 '
7
1 23320 28,56% 31,500 2/,16%
109 YEO9  1Q10  1H10
Interest Earning Assets (TL bio)
54,23% 53,150 52135 55,33%
14,4%
3,1%
53 9 59,1 63,8 60,9
’ i 1H09  YEO9  1Q10  1H10
(4,5% N
S Loans Securities
1H09  YEO9  1Q10  1H10 Interbank = Other

www. vakifbankcom.tr *Cash and banks/total assets
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Asset Growth;
YoY

20 3%
Ytd
10,0%

Liquidity*;

13,7%
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Loangrowth momentumintact

Total Loans (TL bio)

23,3%
14,5%
5o 344 363 27
8,7%
>

THO9 YEOQ9 1Q10 TH10
Loans/Deposits (%)

3.8 pps
2,6 pps

7508 77,13 7491 905

1HO9 YEO9 1Q10 TH10

www.vakifbankcom.tr

Breakdown of Loans (TL bio)

5,51% 5,37% 5,35% 5,47%
14,29%  14,51%  14,22%  13,62%
10,57%  11,68% 11,90% 11,91%
13,66%  13,00% 12,51% 12,78%
55,97%  55,44%  56,01%  56,22%

THO9 YEO9 1Q10 THT0

ComaCorp. GP Consumer
Housing SME
Other”

*QOther includes Credit Cards, overdraft and auto loans.
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Loan
Growth:;
Yid;

14,5%
TL Ytd;
14,1%
FC Ytd;
15,4%
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General purpose loans; the backbone of retail lending

General Purpose Consumer (TL bio) Residential Mortgagé$TL bio)

15,3% 38,9%
12,6% 16,8%
e, 504 , GPC growth
4,37 4,48 4,54 _ 43 4,7
34 4,0 ' QoQ;
11,0% i
1HO9  YEO9  1Q10  1H10 1TH09  YE09  1Q10  1H10 0
Total Reta{ITL bio) Retail Cross Selling Ratio VS.
Sector growth QoQ);
25,5% 37,9% 0
14,4% 3,96 10 /0
93 10,2 10,7 11,7 2,87
9,7%”
THO9  YEO9  1Q10  1H10 1HO9 1H10

www. vakifbankcom.tr LIncludes TOKI projects.
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Sustainable & consistent growth in credit cards
Credit Card Loans (TL mio)

42,9% Credit Card Loans growth Ytd,;
24,9% 0
- 1.096 1.254 24 9 /
877 1.004 , 0
- Sector growth Ytd,;
1H09 YEO9 1Q10 1H10 815 /0
Market share* (%) Average Monthly Issuing Volume (TL mio)
3,18% 633,0
2,87% ' 5479 562,0 5890 !
2 46% 2,61% 4133 4637 4561 ’
1HO09 YEQ9 1Q10 1H10 YEO9 Jan 10 Feb 10 Mar.10 Apr10 May.10 Jun10

*Calculations based on monthly BRSA report. 7
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Well diversified loan portfolio

Corporate & Commercial (TL bio) SME (Com. Inst.) (TL bio)

23,8% 17,4%
16,1% 7,5%
22,2 -
79 191 203 ; 46 5,0 5,2 5,4
9,1%” 4,1%
” ”
1HO9  YEOS ~ 1Q10  1H10 THO9  YEO9  1Q10  1H10

Total Corporate Loans* (TL bio)

22,4%
14,5%
27,7
9 7 24 25,6
- 8,3%7
1HO9 YEO9 1Q10 TH10
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Corporate &
Commercial Loan
Growth Yid;

16,1%

SME lending started
to accelarate in 2Q
Growth Yitd,;

7,5%

www.vakifbankcom.tr = * IncludesCommercia& Commercialoans Commercia{lnstallment Overdrafi& CreditCardl loans 8
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Effective deposit management backed by strong demand deposit grow

Total Deposits (TL bio) Demand Deposits (TL bio) _
Deposit growth;
17,4% 30,6%
10,7% 17,8% Ytd
42,1 44,7 48,4 49,4 . 59 59 6,9 10 70/
2,1%” 17,8%” ’ O
”~ ” -
THO9 YEQO9 1Q10 TH10 1HO9 YEOQ9 1Q10 TH10 OUtperformlng sector
average growth Ytd;
Core State DeposifEL mio)*
9,7 %
c 71 6.273 6.567 Thanks to stellar
4395 4657 4.780 demand deposit
growth in 2Q10, QoQ;
17,8%
1Q09 1H09 3Q09 4Q09 1Q10 1H10

www.vakifbankcom.tr = * State related deposits open to competition not included; classified under commercial&corporate depogjs.



VakifBank vestorreLaTions
Securities portfolio mix

Total Securities (TL mio) Portfolio Structure
40, 7%
(0)
ka2 & 61,8%
21.921
3361 A 38,2%
19.360
18.503 39
3.498 4852
13.755 39
37
3.994 FC
43
14.966 18.521
14.476 8,6%
9.719
91,4%
THO9  YE09  1Q10  1H10 Fixed = Floating

AFS mTrading =~ HTM

www.vakifbankcom.tr
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Portfolio structure
changed in favor of
FRNSs after
redemptions;

61,8%

of TL securities are
floating with

a marginal
share of;

0,2%

10
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NPL Ratios

Overall NPL Ratio* (%) Mortgages NPL (%) Total Retail NPL (%)
6,0%
6 OOJ'rO ;
0 ’ 3 5,5%
5,5% 5,8% 5,6% > 10 S,NO Sector
, 1%
4,9% 5,3% 4,9% Zf?f’ri’_ — 1,9% 1,800 Sector
4,7% 0 1,8% 41% 400 3,80
4,4% ' 17 ’ L g, 3,1%
3,800 4,3% /50 3,
WI/O Legacy NPL*
General Purpose Consumer NPL (99ME NPL (%) Credit Cards NPL (%)
5,5% ¢ 00,
,U%
4’%/\4,70"0 Sector 8,4% Sector 10.9% 10,50 0
7,5% o 9,9% 9 5op
9% o =
3,5% 9 20 e 9,8%  9,3%
_'),50!{0 3,60!{0 3,270 6,60/0 7’10/0 6,80/0 6,40/0 ! SECtOI’
2,3%
109 YEO9  1Q10  TH1O0 1H09  YEO9 1Q10 H10 N7 TEOZ QIO RO

www.vakifbankcom.tr = * Accumulated NPL, no write off & no asset sale for Vakifbank. **NPL Ratio, if legacy NPL before 2003 ¢xclud
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New NPLs are absorbed by collections; cash coverage increased to 9

NPL (mio TL) * Cash Coverage Ratio of NPL(%)
171,2 167,9

SR 97,1%

329, 2.332,5 93 706 .

’ ppS
90,39

K 88,50 /

NPL1Q10  NewNPL  Collections NPL2Q10 1HO9 YEO9 1Q10 1H10

Total Loan Loss Provisions (mio TL) L _
Significant cash coverage increase of

CoR  &ar% g 4 8,6 ppsQoQ due to NPL aging.
386 The additional P/L effect after tax is
31,6 e o estimated160 mio TL for 2Q10
7,0 287,5 ’ The provisions set aside fold NPLn
1282 2010 1259 mio T1.90% of total special
1Q10 2Q10 1H10 provision cost of the period.
General Special

www.vakifbankcom.tr = * Accumulated NPL, no write off & no asset sale. 12
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Capital Structure

Conservatively low
leveraged balance sheet

(Liabilities
-SHE) = 8
SHE

13



