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2Q 2009 Vakifbank Highlights

VContinued market share gains in lending; 

Total loan growth 2,7% QoQ, 13,5% YoY, driven by 

retail &TL short term corporate lending, in line with budget.

VSignificant market share gains in all key growth segments;

VFastest growth was in credit cards with 14,7% QoQ, 

VGeneral Purpose Loan growth  9,8% QoQ,

VMortgages growth  4,5% QoQ,

All focused on unique pay-roll franchise, # 1 in Turkey.

VStrong deposits growth 6,56% QoQ, outperforming sector average again. 

VShareholders Equity is up by 7,3%, thanks to strong profitability. 

VCAR is up by 39 bps, 14,62%.
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2Q 2009 Vakifbank Highlights

VBank-only net profitsare300,8 mio TL, up by 2,25% QoQand26% YoY, 

despite330 bpsimprovedcashcoveragefor NPL to 90,3%.

VTotal revenuesareup by 0,9% QoQ& 38% YoY, drivenby corebankingactivities.

VNet InterestIncomesoaredby 61,2% YoY.

VNet Fee&Com. areup by 17,28% QoQ, thanksto strongretail loandemand.

VTL dominatedbalancesheet, 66% of total assetsareTL.

VCost/ Incomeratio improved6pps to 36%.

VDepositsreliantfundingstructure, 71% of liabilitiesaredeposits.

VTL heavydepositsbase, 69% of total depositsareTL.

VConservativeLoan/ Depositratio, 76% blended, 74% for TL.
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Net Income (Mio TL)

Earnings continue to improve

Cost/ Income (%)

ROAE
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Momentum maintainedin corelending

Total Assets (TL bio)

Interest Earning Assets (TL bio)

Breakdown of Assets (%)

Asset Growth;
YoY

21,6%
IEA Growth;
YoY

21,5%

YoY +21,6%

QoQ+5,0%

YoY +21,5%

QoQ+4,9%

Liquidity*;

18%
*Cash and banks/total assets 
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TL heavy loan book & growth

Total Loans (TL bio)

Loans/Deposits (%)

Breakdown of Loans (TL bio) Loan Growth;
TL: YoY; 

10,7%
QoQ; 

8,5%
FC (USD): YoY;              

-3,9%
QoQ; 

1,0%

YoY+13,4%

QoQ+2,7%

YoY-5,1 pps

QoQ-2,9 pps

*Includes Credit Cards, overdraft and auto loans. ** Calculated in accordance with SME definition of Ministry of Industry andTrade.   

TL
21,5

FC
10,5
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General Purpose Consumer (TL bio)

Selective lending in safe & high margin segments

Total Retail(TL bio)

Residential Mortgages1 (TL bio) 80% of new 
origination is 
driven by salary 
account holders,

Market share 
gains QoQ;
General Purpose 

54 bps
Mortgages

8 bps
Credit Cards

17 bps

YoY +21,4%

QoQ+9,8%

YoY +18,1%

QoQ+7,4%

YoY+9,5%

QoQ+4,5%

1 Includes TOKI projects.

MortgagesG.P. Consumer
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Credit Card Loans (TL mio)

Slowly but surely gaining market share in credit cards

YoY+51,8%

QoQ+14,7%

*Calculations based on monthly BRSA report

Market share*  (%) Average Monthly Issuing Volume  (TL mio)
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Well diversified loan portfolio

Commercial & Corporate (TL bio) 

Guarantees (TL bio)

Commercial Installment (TL bio) Commercial & 
Corporate Loan 
Growth:
YoY;

17,6%
SME lending:
YoY; 

-8,7% 
SME share in 
total loans:

9,9%         

YoY+17,6%

QoQ+1,1%

YoY+23,8%

QoQ+3,3%

Commitments (TL bio)  

YoY-8,7%

QoQ-2,0%

YoY+17,4%

QoQ+10,3%
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Market share gain in all key growth segments
Deposits and Funding

Market shares are calculated using weekly BRSA reports. 
1 Vakifbank estimates. 2 Includes home, auto and other; credit card loans and overdrafts not included.

Payroll1 Total Deposits TL Deposits

+0

Loans

Total Loans Retail Loans2 Credit Card

+0,3

+0,4 +0,2

+0,1 +0,2
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Strong & sustainable funding sources

Loans & Deposits (TL bio)

Deposits;
1H09:

71,4%
1H08:

71,6%
Funds Borrowed;
1H09: 

9,7%
1H08:

10,3%

Breakdown of Liabilities (%)
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Deposits & Liabilities

Deposits Composition (TL bio)

Deposit 
composition;

TL:

69%
vs

FC:

31% 

Breakdown of  Deposits 



13

INVESTOR RELATIONS EarningsPresentation_BRSA Bank Only2Q09

www.vakifbank.com.tr

Retail focused solid deposit franchise

Retail Deposits (TL bio) 

State Related Deposits(TL bio)

Demand Deposits (TL bio)

Strong deposits 
growth,
QoQ

6,56%
YoY

21,11%
Outperforming 
sector average 
again.

YoY+15,0%

QoQ-0,9%

YoY-4,3%

QoQ+4,5%

10,6689,828
9,446

YoY+19,0%

QoQ+6,8%

11,237


