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20Q 2009 Vakifbank Highlights

V Continued market share gains in lending;
Total loan growth 2,7% Qo0Q, 13,5% YoY, driven by
retail &TL short term corporate lending, in line with budget.
V Significant market share gains in all key growth segments;
V Fastest growth was in credit cards with 14,7% QoQ,
V General Purpose Loan growth 9,8% QoQ,
V Mortgages growth 4,5% QoQ,
All focused on unique pall franchise, # 1 in Turkey.
V Strong deposits growth 6,56% Qo0Q, outperforming sector average again.
V Shareholders Equity is up by 7,3%, thanks to strong profitability.
V CARis up by 39 bps, 14,62%.
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20Q 2009 Vakifbank Highlights

V Bankonly netprofitsare 300,8 mio TLup by 2,25%Qo0Qand26% YoY
despite330 bpsimprovedcashcoveragefor NPLto 90,3%.

V Totalrevenuesareup by 0,9% QoQ& 38%YoY drivenby corebankingactivities

V Netinterestincomesoaredby 61,2%YoY

V NetFee&&Comareup by 17,28%QoQthanksto strongretail loandemand

V TLdominatedbalancesheet 66% of totalassetsare TL.

V Cost Incomeratioimproved6ppsto 36%.

V Depositgeliantfundingstructure 71% ofliabilitiesare deposits

V TLheavydepositshase, 69% of totatlepositsare TL.

V Conservativeoar Depositratio, 76% blended 74%for TL.
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Earnings continue to improve

Net Income (Mio TL) ROAE
17,99%

A0
X S 595.0

472,7
THO8
Cost/ Income (%)
42%
THO8 THO9
THO8
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VakifBank vestorreLaTions
Momentummaintainedin corelending

Total Assets (TL bio) Breakdown of Assets (%)

YoY +21,6%

QoQ+5,0% 59 976% 8,66%  9,75%  9,79%
56,2

485 52,2 761% 1103% 198900 1) 660

24,53%
N 22,93% 23320

THO8  YEO8 1Q09  1HO9

Interest Earning Assets (TL bio)

YoY +21,5%
QoQ+4,9%
g A7 50,7

58,10% 58,28% 55 4305 54 230

53,2

THO8  YEO8 1Q09  1HO9

Loans Securities

1H08  YEO8  1Q09  1HO9 Interbank = Other

*Cash and banks/total assets

Asset Growth:

21 6%

|IEA Growth:

21 5%

18%



VakifBank investorRreLaTIONS

TL heavy loan book & growth

Total Loans (TL bio) Breakdown of Loans (TL bio) Loan Growth:
YoY+13,4% 2 . .
00Q+2,7% 4,55% 5,30% 5,51% TL. YOY,

11,11% 11,69% 9,90%

30,4 31,1 32
e Lae %

10,5
TL 12,76% 13,28% 13,66%

21,5

THO8  YEOS8 1Q09  1HO9 8 5%

Loans/Deposits (%) 60,63% 59350  60,36% FC (USD) YoY,;

YOoY-5,1pps

QoQ-2,9pps O
81,1 819 789 76 '3 9/0

THO8 YEO8 THO9 Q

Comm.&Corporate = GP Consumer

Housing SME™ 1 O%
THO8 YEOS 1Q09 THO9 Other®

*Includes Credit Cards, overdraft and auto loans. ** Calculated in accordance with SME definition of Ministry of Intiagtey and 6
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Earning®resentationBRSA BarRnly2Q09

Selective lending in safe & high margin segments

General Purpose Consumer (TL bio) Residential Mortgagé$TL bio)

YoY +21,4%
Q0Q+9,8%

4,4
3.6 4,0 4,0

THO8  YEOS8 1Q09  1HO9

Total Reta({ITL bio)

YoY +18,1%
QoQ+7,4%

87 87 9.3
73

THO8  YEOS8 1Q09  1HO9

www.vakifbankcom.tr

1Includes TOKI projects.

YOY+9,5%
QoQ+4,5%

31 32 32 34

THO8  YEOS8 1Q09  1HO9

G.P. Consumer Mortgages

0
8, 1% 7 1%

4,2% 3,9%

YtD Growth

Vakifbank Sector

80% of new
origination is
driven by salary
account holders,

Market share

gains QoQ;
General Purpose

54 bps

Mortgages

8 bps

Credit Cards

17 bps
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Slowly but surely gaining market share in credit cards

Credit Card Loans (TL mio)
YoY+51,8% I/ —
(| QoQr14,7% - VakifBank WORLD
762 765
581 e r/
47, 1L,99500/ 000
m/ﬁ/
ALPER YGUR
THO8 YEOS 1Q09 THO9
Market share* (%) Average Monthly Issuing Volume (TL mio)
430,0
2,46% 3720 ’
0 2,23% 2,29% ! ’
2,08% 283 8 316,7
YEO/ YEOS 1Q09 THO9 YEO/ YEOS March 09 June 09

www. vakifbankcom.tr *Calculations based on monthly BRSA report 8



VakifBank vestorreLaTions
Well diversified loan portfolio

Commercial & Corporate (TL bio) Commercial Installment (TL bio) Commercial &

YOY+17,6% YoY-8,7% Corporate Loan
QoQ+1,1% Qo0Q-2,0% ]
5, 167 177 179 S 49 47 46 Growth:
YoY,
17,6%
1HO8 YEOS 1Q09 1H09 THOS YEO8 1Q09 THO9 SME Iendlng
Guarantees (TL bio) Commitments (TL bio) YoY;
YoY+23,8% YoY+17,4% O
QoQR3,3% QoQ+10,3% -8 7 /O
8o 83 86 6,4 63 68 l !
6,9 SME share in

total loans:

1HO8 YEOS8 1Q09 1HO9 9 5 9%

THO8  YEOS8 1Q09  1HO09



VakifBank investorRELATIONS

Market share gain in all key growth segments

Deposits and Funding

Total Deposits

83 8,3 8,7
+0,4

Earning®resentationBRSA BarRnly2Q09

YEO8 1Q09 1HO09

Retail Loans

9 8,9 9,2

Payroll

29 30 30

YEO8 1Q09 THO9
Loans

Total Loans

8,6 8,4 8,6

+0,
YEOQ8 1Q09 THO9

www.vakifbankcom.tr

YEO8 1Q09 1HO9

Market shares are calculated using weekly BRSA reports.
1Vvakifbank estimateg.Includes home, auto and other; credit card loans and overdrafts not included.

TL Deposits
9,2 9,3
8,8 702
YEOQO8 1Q09 THO9
Credit Card
2,3 2,3 2,5
+0,3
YEO8 1Q09 THO9
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Strong & sustainable funding sources

Loans & Deposits (TL bio) Breakdown of Liabilities (%)

421 _
L 395 027 1ot fioos 966% Deposits;
34,8 ' 7.22%  6,95% 8,01% 8.04% 1HO9:
32 1 0, 0_
30,4 31,1 10,88% 10,87% 10699 10,93%
8.2 - - 11,4%
n - 1HOS:
) - 71,6%
71,63% 71,12% o 71,37%
N T [ Funds Borrowed;
- - 1HO09:
- - 9,7%
1H08  YF08  1Q09  1HO9 1H08  YE08  1Q09  1HO9 1HO8:

Deposits = Loans Deposits = SHE 10 ; 3%

Other mFundsB.
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VakifBank vestorreLaTions
Deposits & Liabilities

Deposits Composition (TL bio) Breakdown of Deposits

21 3,18%  2,96%  2,71%  2,54%

19,1
17,7 17,3 23,64% 57 069 26,13% 26,54%

12,2

12,89% 11,38% 10,23% 10,16%

11,1
11,4

9,3
8,7
9
8,9

7,7

60,29% 58600 60,93% 60,76%

THO8 YEO8 1Q09 THO9

Saving Deposits
1H08  YEO8  1Q09  1HO9

YTL Term YTL Demand
FX FX Term FX Demand

Public & Commercials

Deposit
composition
TL:

69%

VS

FC.:

31%
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VakifBank investorRreLaTIONS

Retail focused solid deposit franchise

Retail Deposits (TL bio)

YoY+15,0%
Q0Q0,9%

State Related Depos{{EL bio)

YoY+19,0%
QoQ+6,8%

9,446
5 418 5.165

9,828

4.028 4.663

THO8 3Q08

10,668

6.701

3.967

YEO8

Demand Deposits (TL bio)

YoY-4,3%
QoQ+4,5%

10,517 11,237
State related

6.580 depositsopen to
6122 competition

4.395 4.657 Core state
deposits
1Q09 THO9

Strong deposits
growth,

QoQ

6 56%
21 11%

Outperforming
sector average
again.
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