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1Q 2009 Vakifbank Highlights
VConservative lending continues; total loan growth 2,5% QoQ.

VStrong growth in securities book,12% QoQ;

TL securities growth 12,3% QoQ, additions were mainly fixed T-bills,

Fixed share of TL securities is increased 5 pps to 41% of total TL securities,  

More mark-to market gains expected in 2Q09.

VStrong deposits growth 6,5% QoQ, outperforming sector average again. 

VShareholders Equity is up by 6%, thanks to strong profitability. 

VCAR is flat at14,23%.

VAsset quality deterioration is less than sector average, 

NPL growth is 17,5%, NPL ratio is up by 0,6 pps QoQ to 5,2%.
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1Q 2009 Vakifbank Highlights

VBank-only net profitsare294,2 mio TL, up by 60% QoQand50% YoY.

VNet InterestIncomesoaredby 45,6% QoQ, 60% YoY.

VNIM surgedby 171 bpsQoQto 6,28%, outperformingsectorNIM expansion.

VNet Fee&Commissionsdown by11% QoQ, dueto weakretail loandemand.

VStillmajorbeneficiaryof lower interestratesin 2009 comparedwith peers*,

VTL dominatedbalancesheet, 67,5% of total assetsareTL,

VCost/ Incomeratio improved4pps to 42%.

VDepositsreliantfundingstructure, 70% of liabilitiesaredeposits, 

VTL heavydepositsbase, 70% of total depositsareTL, 

VConservativeLoan/ Depositratio, 79% blended, 72% for TL,
*Based on estimated lower cost of fund benefits as a percentage of both net income & market cap.  compared to peers.



4

INVESTOR RELATIONS Earnings Presentation_Bank Only1Q09

www.vakifbank.com.tr

Earnings Per Share (EPS)  

ROAA

Earnings continue to improve

Cost / Income (%)

ROAEQuarterly Net Income (Mio TL)

YoY+49,8%

QoQ+59,4%
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Total Assets

Total Assets (TL bio)

Interest Earning Assets (TL bio)

Breakdown of Assets (%)

Asset Growth;
YoY
20,5%
IEA Growth;
YoY
22,8%

YoY +20,5%

QoQ+7,7%

YoY +22,8%

QoQ+6,4%
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Conservative lending, TL heavy loan book

Total Loans (TL bio)

Loans/Deposits (%)

Breakdown of Loans (TL bio)

Loan Growth;
TL: 
YoY 11,6%
QoQ 2,2%,
FC (USD):
YoY 7,9%
QoQ -6,2%.

YoY +20%

QoQ+2,4%

YoY-2.2 pps

QoQ-3.0 pps

*Includes Credit Cards, overdraft and auto loans. ** Calculated in accordance with SME definition of Ministry of Industry andTrade.   
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General Purpose Consumer (TL bio)

Flat retail lending, more selective origination for non-payroll clients

Total Retail(TL bio)

Residential Mortgages1 (TL bio)

# 2 in General 
Purpose Loans,
secure payroll 
focused lending,
28 bps market 
share gain in 
mortgages.

YoY +22,0%

QoQ -1,5%

YoY +18,4%

QoQ -0,2%

Retail Cross Selling Ratio  

YoY +11,7%

QoQ+2,5%

1 Includes TOKI projects.
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Credit Card Loans (TL mio)

Gaining Ground in Credit Cards   

YoY +36,8%

QoQ +0,3%

*Calculations based on monthly BRSA report

Market share*  (%) Average Monthly Issuing Volume  (TL mio)
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Well diversified loan portfolio

Commercial & Corporate (TL bio) 

Guarantees (TL bio)

Commercial Installment (TL bio)

Commercial & 
Corporate Loan 
Growth;
YoY
26,3%,
Highly 
collateralized & 
selective SME 
lending;
YoY +2,8% 
SME share in 
total loans:
11,4%         

YoY +26,3%

QoQ +5,9%

YoY+17,4%

QoQ+3,8%

Commitments (TL bio)  

YoY+2,8%

QoQ -4,5%

YoY-1,1%

QoQ+8,2%
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Market Shares (%)
Deposits and Funding

Market shares are calculated using weekly BRSA reports. 
1 Vakifbank estimates. 2 Includes home, auto and other; credit card loans and overdrafts not included.

Payroll1 Total Deposits TL Deposits

+1

Loans

Total Loans Retail Loans2 Credit Card

+0,1

+0,4 +0,8

+0,3
+0,1
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Deposits & Liabilities

Loans & Deposits (TL bio)

Deposits share;
1Q09:70,3%
1Q08:68,7%
Funds Borrowed;
1Q09:11,0%
1Q08:11,4%

Breakdown of Liabilities (%)
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Deposits & Liabilities

Deposits Composition (TL bio)

Deposit 
composition;

TL:70%
vs
FC:30% 

Breakdown of  Deposits 
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Retail focused solid deposit franchise

Retail Deposits (TL bio) 

State Related Deposits(TL bio)

Demand Deposits (TL bio)

Strong deposits 
growth,
QoQ
6,43%
Outperforming 
sector average.
Strong franchise 
continue to 
support retail 
deposits. 
QoQ retail 
deposits growth
4,7%

YoY+19,7%

QoQ+4,7%

YoY +43,1%

QoQ-3,9%

10,668
9,8289,446

7,788

YoY +35,0%

QoQ -1,4%


